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Forus Debt-Crowdfunding Company
(Closed Joint Stock Company)
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2022

2022 2021
Note SR SR

Revenue 7 7,479,807             2,705,725              
Direct cost 10 (303,571)               (67,441)                  

OPERATING REVENUE 7,176,236             2,638,284              

EXPENSES
Salaries and employees' related expenses (5,375,856)            (2,816,236)            
General and administration expenses 8 (6,970,954)            (3,823,461)            
Marketing and selling expenses (694,410)               (770,946)
Expected credit loss (741,717)               -                         

TOTAL EXPENSES (13,782,937)          (7,410,643)            

Other Income 194,670                2,416                     
Finance cost (32,576)                 (30,325)                  

LOSS BEFORE INCOME TAX (6,444,607)            (4,800,268)            

Zakat 16 (115,647)               -                         

NET LOSS FOR THE YEAR (6,560,254)            (4,800,268)            

OTHER COMPREHENSIVE LOSS

Other comprehensive loss that will not be
  reclassified to profit or loss in subsequent periods:
Remeasurement losses on employees' terminal benefits 18 8,715                    (30,242)                  

TOTAL COMPREHENSIVE LOSS (6,551,539)            (4,830,510)            

The attached notes 1 to 24 form part of these financial statements.__________________________________________________________________________________________________
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Forus Debt-Crowdfunding Company
(Closed Joint Stock Company)
STATEMENT OF FINANCIAL POSITION 
As at 31 December 2022

2022 2021
Note SR SR

ASSETS
NON-CURRENT ASSETS
Equipment, furniture and tools 9 1,176,925             1,479,887             
Intangible assets 10 2,621,394             1,388,514             
Right of-use-assets 11 569,715                971,866                

TOTAL NON-CURRENT ASSETS 4,368,034             3,840,267             

CURRENT ASSETS
Bank balances 1,561,839             12,926,954           
Short term deposit 15 5,060,000             -                        
Accounts receivable 496,586                233,594                
Prepayment and other current asset 281,067                -                        

TOTAL CURRENT ASSETS 7,399,492             13,160,548           

TOTAL ASSETS 11,767,526           17,000,815           

EQUITY AND LIABILITIES
EQUITY
Share capital 21 11,000,000           5,000,000             
Additional capital contribution 22 6,250,000             12,250,000           
Accumulated losses (12,081,891)          (5,530,352)            

TOTAL EQUITY 5,168,109             11,719,648           

NON-CURRENT LIABILITIES
Employees' terminal benefits 18 232,410                161,707                
Non-current portion of lease liabilities 11 187,836                689,125                

TOTAL NON-CURRENT LIABILITIES 420,246                850,832                

CURRENT LIABILITIES
Current portion of lease liabilities 11 411,264                355,039                
Accounts payable 493,424                825,208                
Accrued expenses and other current liabilities 12 5,151,649             3,242,901             
Zakat provision 16 122,834                7,187                    

TOTAL CURRENT LIABILITIES 6,179,171             4,430,335             

TOTAL LIABILITIES 6,599,417             5,281,167             

TOTAL EQUITY AND LIABILITIES 11,767,526           17,000,815           

The attached notes 1 to 24 form part of these financial statements._______________________________________________________________________________________________________
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Forus Debt-Crowdfunding Company
(Closed Joint Stock Company)
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2022

Share 
capital

Additional 
capital 

contribution
Accumalted 

losses Total
SR SR SR SR

As at 1 January 2021 500,000         1,000,000       (699,842)        800,158         
Injection of share capital 4,500,000      -                  -                 4,500,000      
Movement during the year -                 11,250,000     -                 11,250,000    
Net loss for the year -                 (4,800,268)     (4,800,268)     
Other comprehensive loss -                 -                 (30,242)          (30,242)          

Total comprehensive loss -                 -                 (4,830,510)     (4,830,510)     

As at 31 December 2021 5,000,000      12,250,000     (5,530,352)     11,719,648    

As at 1 January 2022 5,000,000      12,250,000     (5,530,352)     11,719,648    
Net loss for the year -                 -                 (6,560,254)     (6,560,254)     
Other comprehensive gain -                 -                 8,715             8,715             

Total comprehensive loss -                 -                 (6,551,539)     (6,551,539)     

Movement during the year 6,000,000      (6,000,000)     -                 -                 

As at 31 December 2022 11,000,000    6,250,000       (12,081,891)   5,168,109      

The attached notes 1 to 24 form part of these financial statements.______________________________________________________________________________________________________
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Forus Debt-Crowdfunding Company
(Closed Joint Stock Company)
STATEMENT OF CASH FLOWS
For the year ended 31 December 2022

2022 2021
Note SR SR

OPERATING ACTIVITIES
Loss before Zakat (6,444,607)            (4,800,268)            
Adjustment to reconcile loss before zakat to net cash flows:
Depreciation of equipment 9 328,685                92,291                  
Amortisation of intangible assets 10 303,571                67,441                  
Depreciation of right-of-use assets 11 402,151                274,529                
Finance cost 32,576                  30,325                  
Employees' terminal benefits provision 126,874                47,609                  
Gain on lease discount 11 -                        (22,536)                 
Loss on disposal of right of use -                        39,949                  
Loss on disposal of equipment, net -                        84                         

(5,250,750)            (4,270,576)            
Working capital adjustments:

Accounts receivable (262,992)               (56,677)                 
Prepayment and other current asset (281,067)               -                        
Accrued expenses and other current liabilities 1,908,748             2,635,517             
Accounts payable (331,784)               575,104                

Cash used in operations (4,217,845)            (1,116,632)            

Employees' terminal benefits paid (50,323)                 -                        

Net cash flows used in operating activities (4,268,168)            (1,116,632)            

INVESTING ACTIVITIES
Purchase of equipment 9 (25,723)                 (1,544,385)            
Proceeds from disposal of equipment 13 -                        19,999                  
Additions to intangible asset             (1,536,451)             (1,180,649)
Net movement in short term deposit (5,060,000)            -                        

Net cash flows used in investing activities (6,622,174)            (2,705,035)            

FINANCING ACTIVITY
Injection of share capital -                        4,500,000             
Additional capital contribution -                        11,250,000           
Lease payment (474,773)               -                        

Net cash flows (used in) from financing activity (474,773)               15,750,000           

NET (DECREASE) / INCREASE IN BANK BALANCES (11,365,115)          11,928,333           

Bank balances at the beginning of the year             12,926,954                  998,621 

BANK BALANCES AT THE END OF THE YEAR 1,561,839             12,926,954           

The attached notes 1 to 24 form part of these financial statements._______________________________________________________________________________________________________
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